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INDEPENDENT AUDITOR’S REPORT 
 
 
To the Board of Directors 
Children’s Association for Maximum Potential 
San Antonio, Texas 
 
Opinion 
We have audited the accompanying financial statements of Children’s Association for Maximum Potential (the 
Organization), which comprise the statements of financial position as of December 31, 2025 and 2024, and the 
related statements of activities, functional expenses, and cash flows for the years then ended, and the related notes 
to the financial statements. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of Children’s Association for Maximum Potential as of December 31, 2025 and 2024, and the results of 
its activities and its cash flows for the years then ended in accordance with accounting principles generally 
accepted in the United States of America. 
 
Basis for Opinion 
We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Financial Statements section of our report. We are required to be independent of the Organization and 
to meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our 
audits.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 
 
Responsibilities of Management for the Financial Statements 
Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
accounting principles generally accepted in the United States of America, and for the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the Organization’s ability to continue as a going 
concern within one year after the date that the financial statements are available to be issued. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with generally accepted auditing standards will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. Misstatements, including omissions, are considered material if there is a 
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the financial statements. 
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Auditor’s Responsibilities for the Audit of the Financial Statements – continued 

In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit.

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization’s internal control. Accordingly, no such opinion is expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Organization’s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters 
that we identified during the audit. 

________________________ 
ADKF, P.C. 
San Antonio, Texas 
March 25, 2025 
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CHILDREN'S ASSOCIATION FOR MAXIMUM POTENTIAL
Statements of Financial Position
December 31, 2025 and 2024

2025 2024
ASSETS

Cash, cash equivalents and restricted cash:
Operating 905,263$        950,112$        
Savings, board designated 901,036 514,069
Donor restricted 761,988 467,886

Total cash, cash equivalents and restricted cash 2,568,287 1,932,067
Accounts receivable, net 34,754 30,325
Inventory 23,027            22,321            
Prepaid expenses 87,872            16,433            
Investments, at fair value:

Board designated 873,775          929,497          
Available for operations 562,085          137,845          

Right-of-use operating lease assets 65,501            365                 
Property and equipment, net 6,592,896       6,732,803

Total Assets 10,808,197$   9,801,656$     

LIABILITIES AND NET ASSETS

Current Liabilities:
Accounts payable 26,464$          22,612$          
Accrued expenses 98,273            65,528            
Lease liabilities, current portion 16,200            365                 
Deferred revenue 63,495            68,513            
   Total current liabilities 204,432          157,018          

Lease Liabilities, net of current portion 49,301            -                      
Total liabilities 253,733          157,018          

Net Assets:
Without donor restrictions:

Board designated 1,774,811       1,443,566       
Available for general operations 8,017,665       7,733,186       

Total without donor restrictions 9,792,476       9,176,752       
With donor restrictions 761,988          467,886          

Total net assets 10,554,464     9,644,638       

Total Liabilities and Net Assets 10,808,197$   9,801,656$     

See notes to audited financial statements.
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CHILDREN'S ASSOCIATION FOR MAXIMUM POTENTIAL
Statement of Activities
Year Ended December 31, 2025

Without 
Donor With Donor

Restrictions Restrictions Total
Support and Revenues

Program service fees 1,049,008$     -$                   1,049,008$    
Partnership program service fees 146,067          -                     146,067         
United Way 44,679            -                     44,679           
Other grants and contributions 2,127,159       878,263         3,005,422      
In-kind support 1,074,134       -                     1,074,134      
Special events, net of expenses of $71,175 258,346          -                     258,346         
Investment earnings, net of fees 155,153          -                     155,153         
Other revenue 17,709            -                     17,709           

Total support and revenues 4,872,255       878,263         5,750,518      

Expenses
Program services 4,161,843       -                     4,161,843      
Management and general 241,846          -                     241,846         
Fundraising 437,003          -                     437,003         

Total expenses 4,840,692       -                     4,840,692      

Change in Net Assets 31,563            878,263         909,826         

Net assets released from restrictions 584,161          (584,161)        -                     
Net assets at beginning of year 9,176,752       467,886         9,644,638      

Net Assets at Year End 9,792,476$     761,988$       10,554,464$  

See notes to audited financial statements.
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CHILDREN'S ASSOCIATION FOR MAXIMUM POTENTIAL
Statement of Activities
Year Ended December 31, 2024

Without 
Donor With Donor

Restrictions Restrictions Total
Support and Revenues

Program service fees 983,615$        -$                  983,615$        
Partnership program service fees 137,145          -                    137,145          
United Way 38,663            -                    38,663            
Other grants and contributions 1,383,928       341,000        1,724,928       
In-kind support 1,123,749       -                    1,123,749       
Special events, net of expenses of $60,954 261,103          -                    261,103          
Investment earnings, net of fees 138,611          -                    138,611          
Other revenue 13,328            -                    13,328            

Total support and revenues 4,080,142       341,000        4,421,142       

Expenses
Program services 3,651,770       -                    3,651,770       
Management and general 357,099          -                    357,099          
Fundraising 410,206          -                    410,206          

Total expenses 4,419,075       -                    4,419,075       

Change in Net Assets (338,933)        341,000        2,067              

Net assets released from restrictions 242,706          (242,706)       -                     
Net assets at beginning of year 9,272,979       369,592        9,642,571       

Net Assets at Year End 9,176,752$     467,886$      9,644,638$     

See notes to audited financial statements.
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CHILDREN'S ASSOCIATION FOR MAXIMUM POTENTIAL
Statement of Functional Expenses
Year Ended December 31, 2025

Program Supporting
Services Services Fundraising Totals

Salaries 1,519,024$   104,598$      223,454$      1,847,076$   
Employee benefits 88,963          10,176          11,761 110,900        
Payroll taxes 107,465        7,139 15,244 129,848        
Bank charges 33,200          539               1,047            34,786          
Conferences 5,737            2,510            10                 8,257            
Dues and memberships 7,347            1,178            1,522            10,047          
Insurance 119,787        7,039            14,078          140,904        
Miscellaneous -                    964               -                    964               
Occupancy 286,680 55                 7,573            294,308        
Postage/delivery 587               584               4,708            5,879            
Printing 5,409            110               6,874            12,393          
Professional fees 140,366        5,217            43,926          189,509        
Rental and maintenance 34,808          577               1,154            36,539          
Supplies 313,576        1,641            2,237            317,454        
Telephone 35,610          3,481            9,006            48,097          
Training 9,110            25                 49                 9,184            
Travel/mileage 43,850          7,681 4,586            56,117          
Volunteer expense 41,486          18                 899               42,403          
Depreciation 424,704        28,314          18,875          471,893        

Total direct expenses 3,217,709     181,846        367,003        3,766,558     

In-kind contributed services and materials:
Facility usage 270,000        60,000          70,000          400,000        
Professional services 583,575        -                    -                    583,575        
Supplies 90,559          -                    -                    90,559          

Total in-kind services and materials 944,134        60,000          70,000          1,074,134     

Total Expenses 4,161,843$   241,846$      437,003$      4,840,692$   

Special event costs not included above: 71,175$        

See notes to audited financial statements.
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CHILDREN'S ASSOCIATION FOR MAXIMUM POTENTIAL
Statement of Functional Expenses
Year Ended December 31, 2024

Program Supporting
Services Services Fundraising Totals

Salaries 1,097,682$   201,078$      193,566$      1,492,326$   
Employee benefits 81,957          9,077            12,792 103,826        
Payroll taxes 80,764          14,675 13,337 108,776        
Bank charges 25,868          11,077          76                 37,021          
Conferences 5,061            -                    207               5,268            
Dues and memberships 350               964               455               1,769            
Insurance 124,863        7,455            16,934          149,252        
Miscellaneous -                    2,909            -                    2,909            
Occupancy 255,913        46                 28,363          284,322        
Postage/delivery 1,594 28                 4,432            6,054            
Printing 2,260            72                 5,180            7,512            
Professional fees 127,238        6,397            19,545          153,180        
Rental and maintenance 19,854          768               1,336            21,958          
Supplies 267,198        3,088            2,601            272,887        
Telephone 54,180          1,615            7,285            63,080          
Training 8,863            2,823            302               11,988          
Travel/mileage 50,873          5,768 3,429            60,070          
Volunteer expense 19,917          -                    860               20,777          
Bad debt expense 4,705            -                    -                    4,705            
Depreciation 438,881        29,259          19,506          487,646        

Total direct expenses 2,668,021     297,099        330,206        3,295,326     

In-kind contributed services and materials:
Facility usage 300,000        60,000          80,000          440,000        
Professional services 666,255        -                    -                    666,255        
Supplies 17,494          -                    -                    17,494          

Total in-kind services and materials 983,749        60,000          80,000          1,123,749     

Total Expenses 3,651,770$   357,099$      410,206$      4,419,075$   

Special event costs not included above: 60,954$        

See notes to audited financial statements.
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CHILDREN'S ASSOCIATION FOR MAXIMUM POTENTIAL
Statements of Cash Flows
Years Ended December 31, 2025 and 2024

2025 2024

Operating Activities
Change in net assets 909,826$        2,067$            
Adjustments to reconcile change in net assets

to net cash provided by operating activities:
Depreciation 471,893          487,646          
Non-cash operating lease expense 11,482            3,470              

Change in operating assets and liabilities:
Accounts receivable (4,429)             (3,325)             
Inventory (706)                3,084              
Prepaid expenses (71,439)           27,832            
Accounts payable and accrued expenses 36,597            10,973            
Operating lease liablity (11,482)           (3,470)             
Deferred revenue (5,018)             (19,909)           

Net cash provided by operating activities 1,336,724       508,368          

Investing Activities
Net investment activity (368,518)         (105,513)         
Acquisitions of property and equipment (331,986)         (101,136)         

Net cash (used) by investing activities (700,504)         (206,649)         

Change in cash 636,220          301,719          
Cash, cash equivalents and restricted cash at beginning of year 1,932,067       1,630,348       

Cash, Cash Equivalents and Restricted Cash at End of Year 2,568,287$     1,932,067$     

Supplemental Disclosures
Cash paid for interest -$                    -$                    
Cash paid for income taxes -                      -                      

Non Cash Items
Right of use assets obtained in exchange for new operating 76,618$          -$                    

lease liabilities

See notes to audited financial statements.
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CHILDREN’S ASSOCIATION FOR MAXIMUM POTENTIAL 
Notes to Audited Financial Statements 
December 31, 2025 and 2024 
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NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Organization and Nature of Activities:  Children’s Association for Maximum Potential (CAMP) is a non-profit 
organization located in San Antonio, Texas that provides recreational, educational, and respite services for 
children with developmental disabilities and their families.  CAMP provides week-long camping sessions each 
summer, as well as weekend camping sessions the other months of the year, at its campground on the 
Guadalupe River in Center Point.  CAMP was founded in 1979 and has been accredited by the American 
Camp Association since 1994.  
 
Basis of Presentation:  The accompanying financial statements have been prepared on the accrual basis of 
accounting in accordance with U. S. generally accepted accounting principles.  Net assets, support and 
revenues, and expenses are classified based on the existence or absence of donor-imposed restrictions.  
Accordingly, net assets and changes therein are classified and reported as follows: 
 

Without Donor Restrictions:  Net assets available for use in general operations and not subject 
to donor restrictions. Grants and contributions gifted for recurring programs are generally not 
considered “restricted” under GAAP, though for internal reporting CAMP tracks such grants 
and contributions to verify the disbursement matches the intent. Assets restricted solely 
through the actions of the Board are reported as net assets without donor restrictions, board-
designated.  
 
With Donor Restrictions:  Net assets subject to donor-imposed stipulations that are more 
restrictive than CAMP’s mission and purpose. Some donor restrictions are temporary in 
nature, such as those that will be met by the passage of time or other events that will be 
specified by the donor.  Donor imposed restrictions are released when the restriction expires, 
that is, when the stipulated time has elapsed, when the stipulated purpose for which the 
resource was restricted has been fulfilled, or both. Other donor imposed restrictions are 
perpetual in nature, where the donor stipulates that resources be maintained in perpetuity.  
Contributions received with donor restrictions whose restrictions are met in the same 
reporting period are generally reported as unrestricted support in the same reporting year.  

 
Revenue Recognition:  Contributions received and unconditional promises to give are recorded when received 
and are reported as an increase in net assets.   
 
Gifts of cash and other assets are reported as restricted support if they are received with donor stipulations that 
limit the use of the donated assets, or if they are designated as support for future periods. When a donor 
restriction expires, that is, when a stipulated time restriction ends or purpose restriction is accomplished, with 
donor restrictions are reclassified to without donor restrictions and reported in the statements of activity as net 
assets released from restrictions.  
 
CAMP reports gifts of goods and equipment at estimated fair value and as unrestricted support unless explicit 
donor stipulations specify how the donated assets must be used.  Gifts of long-lived assets with explicit 
restrictions that specify how the assets are to be used and gifts of cash or other assets that must be used to 
acquire long-lived assets are reported as restricted support.  Absent explicit donor stipulations about how long-
lived assets must be maintained, expirations of donor restrictions are reported when the donated or acquired 
long-lived assets are placed in service. 
 
Fees for program services are recorded at the time services are rendered. 
 
 
 
 



CHILDREN’S ASSOCIATION FOR MAXIMUM POTENTIAL 
Notes to Audited Financial Statements 
December 31, 2025 and 2024 
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NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 
 
In-kind Support:  In-kind support includes contributed supplies and materials, facility usage, and professional 
services.  Such items are valued based on the estimated fair market value on the date of contribution.  CAMP 
also receives substantial assistance from volunteers who contribute their personal time to assist in a number of 
areas.  See Note C. 
 
Functional Allocation of Expenses:  The costs of providing services and other activities have been summarized 
on a functional basis in the statement of activities.  Accordingly, certain costs have been allocated among the 
programs and supporting services benefited. Expenses are allocated based on time and effort (such as salaries 
and benefits) as well as on a square footage or other reasonable basis. 
 
Special Events:  Costs associated with special events are netted against the related revenue. 
 
Cash, Cash Equivalents and Restricted Cash:  Cash, cash equivalents and restricted cash consists of cash on 
hand and demand deposits held by financial institutions and any equivalent securities with a maturity of three 
months or less.  Board designated cash represents amounts designated by the Board for specific purposes, but 
for which there is no legal restriction. Donor restricted cash represents cash restricted for the capital campaign 
infrastructure.  
 
Accounts Receivable:  Accounts receivable represent program service fees and are reported at outstanding 
principal net of an allowance for credit losses.  An allowance was not required at either year end. CAMP 
normally does not charge interest on accounts receivable. Accounts receivable included program service fees 
receivables of $27,000 at January 1, 2024.  
 
Allowance for Expected Credit Losses: CAMP estimates expected credit losses on accounts based on historical 
credit loss experience, receivables aging, current conditions, and collections received after the balance sheet 
date but before the financial statements are available for issuance. Collectability is assessed by pooling 
receivables that share similar characteristics and evaluating individually those that differ and are considered at 
risk. In 2025, CAMP applied the practical expedient and assumed current conditions would remain unchanged 
over the life of the receivables. This evaluation included collections received through the date of the 
independent auditor’s report. Based on this assessment, no allowance for credit losses was recorded as of 
December 31, 2025 and 2024, since all accounts were considered fully collectible. 
 
Pledges Receivable:  Legally enforceable pledges and contributions, less an allowance for uncollectible 
amounts, are recorded as receivables in the year made unless the pledge or contribution is dependent upon the 
occurrence of a specified future and uncertain event to bind the promisor. Conditional pledges and 
contributions are recognized when the conditions upon which they depend are substantially met or when the 
possibility that the condition will not be met is remote. An allowance was not required at either year end.  
 
Inventory: Inventories are recorded at the lower of cost or net realizable value, using the first-in, first-out 
method. 
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Notes to Audited Financial Statements 
December 31, 2025 and 2024 
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NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 
 
Investments:  Investments are reported at fair value determined by quoted market prices. Gains and losses 
(realized and unrealized) are reported net of investment expense as investment earnings (loss) in the statement 
of activities. Interest earned on money market accounts and certificate of deposits is recorded monthly as 
earned. 
 
Property and Equipment:  Property and equipment is stated at historical cost or estimated fair value at date of 
donation.  Expenditures for betterments that materially extend the useful life of an asset are capitalized.  
Depreciation is recorded using the straight-line method over the estimated useful lives of the related asset 
(generally three to five years for furniture, equipment and vehicles, and 15 to 30 years for buildings and 
improvements) or the remaining term of the lease. 
 
Leases: For all leases with an original lease term over 12 months, lease assets and obligations are recognized at 
the lease commencement date based on the present value of lease payments over the term of the lease. In 
determining lease asset values, CAMP considers fixed and variable payment terms, prepayments, incentives, 
and options to extend, terminate or purchase. Renewal, termination or purchase options affect the lease term 
used for determining lease value only if the option is reasonably certain to be exercised. CAMP elected to 
account for lease and related non-lease components as a single lease component. Variable non-lease 
components are expensed as incurred. CAMP uses the risk-free discount rate, as permitted, in measuring lease 
liabilities. 
 
Deferred Revenue: Deferred revenue represents sponsorship funds received for special events or programs to 
be held in the subsequent period. The revenue is deferred and  recognized when the event occurs.  
 
Income Taxes:  CAMP is a not-for-profit organization exempt from federal income taxation under Section 
501(c)(3) of the Internal Revenue Code.  In addition, it is not a "private foundation" within the meaning of 
Section 509(a) of the Internal Revenue Code.  Donors of money and/or property are entitled to the maximum 
charitable contribution deduction allowed by law.  CAMP is not subject to Texas margin tax.  Management is 
not aware of any tax positions that would have a significant impact on its financial position.  Its federal tax 
returns for the last four years remain subject to examination. 
 
Employee Benefit Plan:  CAMP has a 403(b) Plan that covers substantially all employees age 18 and over.  
Employees may contribute a percentage of their annual compensation as allowed by the federal tax code.  
CAMP, at its discretion, may elect to match a portion of the employees' contribution on an annual basis.  
CAMP contributed $23,176 in 2025 and $21,229 in 2024 to the Plan. 
 
Concentrations of Credit Risk:  Financial instruments that potentially subject CAMP to concentrations of 
credit risk consist principally of cash and investments.  CAMP maintains cash deposits with a bank which, 
from time-to-time, may exceed federally insured limits.  At December 31, 2025, CAMP’s uninsured cash 
balances totaled approximately $1,765,000.  
  
Use of Estimates:  The preparation of financial statements in conformity with U. S. generally accepted 
accounting principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenue and expenses during the reporting period.  Actual results could 
differ from those estimates. 
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December 31, 2025 and 2024 
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NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 
 
Subsequent Events:  Subsequent events have been evaluated by management through the date of the 
independent auditor’s report, the date the financial statements were available to be issued.  Material subsequent 
events, if any, are disclosed in a separate footnote to these financial statements. 

Recently Adopted Accounting Pronouncements: On July 30, 2025, the Financial Accounting Standards Board 
issued Accounting Standards Update (ASU) 2025-05, Financial Instruments-Credit Losses (Topic 326), 
providing a practical expedient and an accounting policy election for non-public entities to measure expected 
credit losses on accounts receivable and contract assets from revenue transactions. The amendments are 
effective for fiscal years beginning after December 1, 2025 with early adoption permitted. These options allow 
entities to (a) assume current conditions at the balance sheet date will remain unchanged over the remaining 
life of the assets, and (b) consider amounts collected after the balance sheet date but before the financial 
statements are available for issuance when estimating expected credit losses. CAMP early adopted the ASU 
prospectively for the year ended December 31, 2025, and adoption did not have a material impact on the 
financial statements.  

 
NOTE B – PROPERTY AND EQUIPMENT 
 
Property and equipment consist of the following at December 31: 
 

2025 2024

Land 191,735$      191,735$      
Buildings and improvements 9,142,733     9,110,096     
Equipment 1,038,362     968,706        
Leasehold improvements 2,204,164     2,019,068     
Vehicles 44,597          -               

Total property and equipment 12,621,591   12,289,605   
Less accumulated depreciation (6,028,695)   (5,556,802)   

Net property and equipment 6,592,896$   6,732,803$   
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NOTE C – IN-KIND SUPPORT 
 
In-kind contributions of supplies, facility use, and professional services (noncash support) are recorded as both 
revenues and expenses on the statement of activities. In-kind contributions received by CAMP are used for 
programs and administrative functions and are reported without donor restrictions. A summary of noncash 
support is as follows for the year ended December 31: 
 

2025 2024

Professional services (1) 583,575$        666,255$        
Supplies (2) 90,559            17,494            
Facility usage (3) 400,000          440,000          

Total in-kind support 1,074,134$     1,123,749$     

 
 
(1) Contributed professional services represent the estimated fair value of professional time contributed to 

CAMP’s Summer and Mini Camp programs, and Family Support Services at an amount determined to be 
appropriate if individuals were hired by the Organization to perform such services. 

 
(2) Contributed supplies are estimated at fair value on the basis of estimates of wholesale values that would 

be received for selling similar products.    
 
(3) CAMP is housed in the Boorda Building, at Lackland Air Force Base. The Department of Defense 

provided a grant to CAMP for construction of the building. The building was formally transferred to the 
Department of Defense on September 11, 2000, and licensed (leased) the use of the building to CAMP.  
The consideration for the License is the protection, care and maintenance of the premises.  Accordingly, 
the market value of the lease (estimated based on current rental rates for similar facilities at the time of 
use) is recognized as in-kind support.  

 
Other In-Kind Support:  Other donated services (non-professional in nature) totaling approximately $522,000 
in 2025 and $450,000 in 2024 are not recognized in these financial statements as they do not meet the criteria 
for recognition under U.S. generally accepted accounting principles.  The estimated fair value of the services 
was computed using the minimum wage times the number of volunteer hours. 
 
 
NOTE D – LINE OF CREDIT 
 
CAMP has a $300,000 line of credit with Frost Bank which was renewed for one year on February 9, 2027.  
The line of credit accrues interest at prime plus 1.25%.  No amounts were outstanding under the line of credit 
at December 31, 2025 and 2024.  
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NOTE E – NET ASSETS WITH DONOR RESTRICTIONS 
 
Net assets with donor restrictions consist of the following at December 31:  
 

2025 2024

Capital campaign:
Restricted for capital infrastructure 289,966$      51,886$        

2026 Camp funding 228,000        326,000        
Camper fees for military and rio grande valley familes 90,877         85,000         
Flood relief 153,145        -                  
Kelleher Foundation -                  5,000           

Total net assets with donor restrictions 761,988$      467,886$      

 
 
 
NOTE F – FAIR VALUE MEASUREMENTS  
 
In accordance with U.S. generally accepted accounting principles, CAMP utilizes a fair value hierarchy that 
prioritizes the inputs for the valuation techniques used to measure fair value.  The hierarchy gives the highest 
priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1) and the lowest 
priority to unobservable inputs (Level 3).  The three levels of the fair value hierarchy are as follows: 
 
Level 1:  Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in 

active markets. 
Level 2:  Inputs to the valuation methodology include: 

• quoted prices for similar assets or liabilities in active markets 
• quoted prices for identical or similar assets or liabilities in inactive markets 
• inputs other than quoted prices that are observable for the asset or liability 
• inputs that are derived principally from or corroborated by observable market data by 

correlation 
• if a contractual term, the Level 2 input must be observable for substantially the full term 

Level 3:  Inputs to the valuation methodology are unobservable and significant to the fair value measurement. 
  
The asset or liability’s fair value measurement level within the fair value hierarchy is based on the lowest level 
of any input that is significant to the fair value measurement.  Valuation techniques used need to maximize the 
use of observable inputs and minimize the use of unobservable inputs. 
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NOTE F – FAIR VALUE MEASUREMENTS – continued  
 
The following table sets forth by level, within the fair value hierarchy, investments measured at fair value: 
 

Level 1 Level 2 Level 3 Total

December 31, 2025:

   Certificates of deposit -$                  534,112$      -$                  534,112$      
Mutual funds 901,748        -                    -                    901,748        

Total investments at fair value 901,748$      534,112$      -$                  1,435,860$   

December 31, 2024:

   Certificates of deposit -$                  265,626$      -$                  265,626$      
Mutual funds 1,067,342     -                    -                    1,067,342     

Total investments at fair value 1,067,342$   265,626$      -$                  1,332,968$   

Fair Value Measurements Using

 
There have been no changes in methodologies used to estimate fair value, nor transfers between levels.  
Following is a description of the valuation methodologies used for various types of assets measured at fair 
value: 
 

Certificates of Deposit:  Valued at cost plus accrued interest. 
 
Mutual Funds: Valued at the net asset value (NAV). 

 
The preceding methods described may produce a fair value calculation that may not be indicative of net 
realizable value or reflective of future fair values.  Furthermore, although CAMP believes its valuation 
methods are appropriate and consistent with other market participants, the use of different methodologies or 
assumptions to determine the fair value of certain financial instruments could result in a different fair value 
measurement at the reporting date. 
 
 
NOTE G – LEASES  
 
CAMP determines if an arrangement is an operating lease or financing lease at commencement.  Management 
has determined that it has no finance lease arrangements. Lease assets and obligations are recognized at the 
lease commencement date based on the present value of lease payments over the term of the lease.  
 
CAMP has third-party operating leases for office equipment. Operating lease expense is recognized on a 
straight-line basis over the lease term. The lease terms for the office equipment extend through 2030. Lease 
expense associated with the non-cancellable operating lease agreements approximated $13,874 in 2025 and 
$3,500 in 2024.  
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NOTE G – LEASES – continued 
 
In determining lease asset values, CAMP considers fixed and variable payment terms, prepayments, 
incentives, and options to extend, terminate or purchase.  Renewal, termination, or purchase options affect the 
lease term used for determining lease asset value only if the option is reasonably certain to be exercised.   
 
At December 31, 2025, the weighted-average remaining lease term was 4.33 years, and the weighted-average 
discount rate was 3.99%.   At December 31, 2024, the weighted-average remaining lease term was .17 years, 
and the weighted-average discount rate was 2.51%.  Future commitments relating to these lease agreements are 
as follows: 
 

Year Ending December 31:
2026 16,200$          
2027 16,200            
2028 16,200            
2029 16,200            
2030 6,750              

Total minimum future payments 71,550            
Less: imputed interest (6,049)             

Present value of lease liability 65,501$          

 
 
NOTE H – LIQUIDITY AND AVAILABILITY OF FINANCIAL RESOURCES 
 
CAMP has approximately $3.2 million of financial assets available within one year of the balance sheet date to 
meet cash needs for general expenditure.  This consists of non-restricted cash of $1,806,299, accounts 
receivable of $34,754, board designated investments of $873,775 and investments available for operation of 
$562,085. CAMP’s goal is to maintain six months of operating reserves throughout the year. CAMP plans to 
contribute at a minimum 50% of the increase in net assets with donor restriction each year until the reserve 
portfolio goal is met. 
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